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NOTICE OF 23+« ANNUAL GENERAL MEETING

Notice is hereby given that the 23rd Annual General Meeting of the members of M/s Ranjit Securities Limited will be held on Saturday,
30th September, 2017 at 03.00 P.M. at Registered office of the Company, 317-318, Transport Nagar, Scheme 44, Indore, M.P. 452014 to
transact the following businesses:

ORDINARY BUSINESS: of its sixth annual general meeting and thereafter till the

To receive, consider and adopt the Audited Financial
Statements containing the Balance Sheet as at 31st March, 2017
and Statement of Profit and Loss and Cash flow Statement for
the financial year ended 31st March,2017 along with schedules
appended thereto, and the reports of the Boards and Auditors
thereon on that date.

To appoint a director in place of Mr. Taranjeet Singh Hora
(DIN: 00200864), who retires by rotation and being eligible
offers himself for re-appointment.

To consider and if thought fit, to pass, with or without
modification(s), the following as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139,
142 and other applicable provisions, if any, of the Companies
Act, 2013 read with the Companies (Audit and Auditors) Rules,
2014 (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force), M/s. Jain Doshi and
Company, Chartered Accountants (Firm Registration No.
007365C) be and is hereby appointed as Auditors of the
Company for a term of five consecutive years in place of retiring
auditors M/s Subhash Chand Jain Anurag & Associates,
Chartered Accountants, Indore (firm registration number
04733C), to hold office from the conclusion of this Annual
General Meeting till the conclusion of the twenty-eighth Annual
General Meeting to be held in the year 2022 (subject to
ratification of their appointment at every Annual General
Meeting if so required under the Companies Act, 2013), at such
remuneration, reimbursement of out-of-pocket expenses,
travelling and other expenses incurred in connection with audit
to be carried out by them, as may be mutually agreed between
the Board of Directors of the Company and the Auditors.”

Explanation for the same:

M/s Subhash Chand Jain Anurag & Associates, Chartered
Accountants, Indore (firm registration number 04733C) were
appointed as the Statutory Auditors since 1st AGM of the
company held in the Year 1995. As per Section 139 of Companies
act, 2013 every company shall, at the first annual general
meeting, appoint an individual or a firm as an auditor who shall
hold office from the conclusion of that meeting till the conclusion

conclusion of every sixth meeting and the manner and procedure
of selection of auditors by the members of the company at such
meeting shall be such as may be prescribed Provided that the
company shall place the matter relating to such appointment for
ratification by members at every annual general meeting. In
terms of their appointment made at the 20th AGM held on 30
September, 2014, they will hold office as the auditor up to the
conclusion of the 23r¢ AGM and hence, would retire at the
conclusion of the forthcoming 234 AGM.

As per second proviso to Section 139(2) of the Companies Act,
2013 (‘the Act’), a transition period of three years from the
commencement of the Act is provided to appoint a new auditor
when the existing auditor’s firm has completed its term of
appointment. Accordingly, as per the said requirements of the
Act, M/s. Jain Doshi and Company, Chartered Accountants
(Firm Registration No. 007365C) are proposed to be appointed as
Statutory Auditors for a period of 5 years, commencing from the
conclusion of 23rd AGM till the conclusion of the 28t AGM,
subject to ratification by members every year, as may be
applicable. My/s. Jain Doshi and Company, Chartered
Accountants, have given their consent to the said appointment
and confirmed that their appointment, if made, would be within
the limits specified under Section 141(3)(g) of the Act.

They have further confirmed that they are not disqualified to be
appointed as statutory auditors in terms of the provisions of the
proviso to Section 139(1), Section 141(2) and Section 141(3) of the
Act and the provisions of the Companies (Audit and Auditors)
Rules, 2014.

By Orders of the Board
Ranjit Securities Ltd.

Nikita Sharma

ACS: 46856

Place: Indore

Date: 14th August, 2017

CIN: L67120MP1994PLC008680
317-318, Transport Nagar, Scheme 44,
Indore, M.P. 452014
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NOTES:

1.

10.

11.

12.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE
MEETING IS ENTITILED TO APPOINT A PROXY TO
ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF.
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
A BLANK FORM OF PROXY IS ATTACHED HEREWITH
AND, IF INTENDED TO BE USED, IT SHOULD BE
RETURNED DULY COMPLETED AT THE REGISTERED
OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS

BEFORE THE SCHEDULED TIME OF THE
COMMENCEMMENT OF 234 ANNUAL GENERAL
MEETING.

A PERSON CAN ACT AS A PROXY ON BEHALF OF
MEMBERS NOT EXCEEDING 50 IN NUMBERS AND
HOLDING IN AGGREGATING NOT MORE THAN 10% OF
THE TOTAL SHARE CAPITAL OF THE COMPANY
CARRYING VOTING RIGHTS. HOWEVER, A MEMBER
HOLDING MORE THAN 10% OF THE TOTAL SHARE
CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS
MAY APPOINT A SINGLE PERSON AS A PROXY AND SUCH
PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER
PERSON OR MEMBER.

The Register of members and Share Transfer Book of the
company shall remain closed from Saturday the September
23rd, 2017 to Saturday the September 30th 2017 (both days
inclusive).

Members are requested to intimate immediately any change in
their addresses to the Registrar and Share Transfer Agents of
the Company.

Shareholders seeking any information are requested to write to
the company by email at compliance@ranjitsecurities.com of the
Company at least 7 days in advance so, as to enable the
Company to keep the information ready.

Members are requested to notify immediately any change in
their address and email ID to their respective Depository
Participants (DPs) in respect of their electronic share accounts
and to the Registrar and Share Transfer Agent of the Company
at M/s Universal Capital Securities Pvt. Ltd. Registered office:
21, Shakil Niwas, Mahakali Caves Road, Mumbai - 400093
Maharashtra.

Members may also note that the Annual Report for FY 2016-17
will be hosted on Company’s website www.ranjitsecurities.com
Shareholders are requested to bring their copies of the Annual
Report to the meeting along with the attendance slip.

The members holding shares in identical order of names in
more than one folio are requested to write to Registrar and
Share Transfer Agent of the Company to consolidate their
holding in one folio.

The members are requested to quote their Folio number in all
correspondence.

The documents referred to in this notice/Explanatory Statement
are open for inspection by the members at the principal office of
the Company during the business hours of the Company on any
working day except Saturday, between 11:00 A.M and 01:00 P.M
up to the last date of the Annual General Meeting.

The Register of Directors and Key Managerial =~ Personnel and
their shareholding, maintained under Section 170 of the

13.

14.

15.

16.
a)

b)

e)

Companies Act, 2013 and the Register of Contracts or
Arrangements in which the directors are interested, maintained
under Section 189 of the Companies Act, 2013 will be available
for inspection by the members at the AGM.
Corporate members are requested to send a duly certified copy
of the board resolution authorizing their representatives to
attend and vote at the annual general meeting.
The Securities and Exchange Board of India (SEBI) has
mandated the submission of copy of PAN card to the
Company/ Depository Participants as the case may be.
Members holding shares in physical form should submit their
PAN details to the Company/RTA.
Electronic copy of the Annual Report for the financial period
ended 31.03.2017 is being sent to all the members whose email
IDs are registered with the Company/Depository
Participants(s) for communication purposes unless any member
has requested for a hard copy of the same. For members who
have not registered their email address, physical copy of the
Annual Report is being sent in the permitted mode.
Instructions on E- Voting:
In compliance with the provisions of section 108 of the
Companies Act, 2013 and the Rule 20 of the Companies
(Management and Administration) Rules, 2014, the Company is
pleased to provide its members the facility to exercise their right
to vote at the 234 Annual General Meeting (AGM) by electronic
means and the business may be transacted through e-Voting
Services provided by Central Depository Services (India) Limited
(CDsL).
The company is pleased to provide e- voting facility to Central
Depository Services (India) Limited for all shareholders of the
company to enable them to cast their votes electronically on the
items mentioned in this notice of the 23rd Annual General
Meeting of the company.

The company has appointed Mr. Kamlesh Yadav Practising
(ACS 46395, CP: 17396) Company Secretary as scrutinizer for
conducting the e- voting process in a fair and transparent
manner. E-voting is optional. The voting rights of members
shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-off date of 22nd September,
2017.

The Members who have casted their vote by remote e-voting
prior to the meeting may also attend the meeting but shall not
be entitled to cast their vote again.

The cut-off date for the purpose of voting (including remote e-
voting) is 22nd September, 2017

The remote e-voting facility will be available during the
following period after which the portal shall forthwith be
blocked and shall not be available:-

Commencement of [09.00 AM. (IST) on 27t

remote e-voting September, 2017

End of remote e-voting [05.00 P.M. (IST) on 29t
September, 2017

Once the vote on a resolution is casted by the member, the
member shall not be allowed to change it subsequently.

Members are requested to carefully read the below mentioned
instructions for remote e-voting before casting their vote.
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(9) The instructions for shareholders voting electronically are as iv.

ii.

iii.

under:

Shareholders who have already voted prior to the meeting
date would not be entitled to vote at the meeting venue.

The shareholders should log on to the e-voting
website www.evotingindia.com.
Click on Shareholders.

a. Now Enter your User ID

b. For CDSL: 16 digits beneficiary ID,

c.  For NSDL: 8 Character DP ID followed by 8 Digits Client
ID

h) Members holding shares in Physical Form should enter Folio

iii.

Number registered with the Company.

i. Next enter the Image Verification as displayed and Click on
Login.

ii. If you are holding shares in DEMAT form and had logged

on to www.evotingindia.com and voted on an earlier voting
of any company, then your existing password is to be used.
If you are a first time user follow the steps given below:

For Members holding shares in DEMAT
Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN

issued by Income Tax Department

(Applicable for both DEMAT

shareholders as well as physical

shareholders)

e Members who have not updated
their PAN with the
Company/Depository Participant are
requested to use the first two letters
of their name and the 8 digits of the
sequence number which is
mentioned in address label as SR no
affixed on Annual Report, in the
PAN field.

e In case the sequence number is less
than 8 digits enter the applicable
number of 0’s before the number
after the first two characters of the
name in CAPITAL letters. Eg. If your
name is Ramesh Kumar with
sequence number 1 then enter
RA00000001 in the PAN Field.

Dividend  Bank
Details OR Date
of Birth (DOB)

Enter the Dividend Bank Details or Date

of Birth (in dd/mm/yyyy format) as

recorded in your DEMAT account or in
the company records in order to login.

e If both the details are not recorded
with the depository or company
please enter the member id / folio
number in the Dividend Bank details

field as mentioned in instruction (iv).

V.

vi.

vii.

viii.

ix.

Xi.

Xii.

xiii.

Xiv.

After entering these details appropriately, click on “SUBMIT”
tab.
Members holding shares in physical form will then directly
reach the Company selection screen. However, members
holding shares in DEMAT form will now reach ‘Password
Creation” menu wherein they are required to mandatorily enter
their login password in the new password field. Kindly note
that this password is to be also used by the DEMAT holders for
voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting
through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost
care to keep your password confidential.

For Members holding shares in physical form, the details can

be used only for e-voting on the resolutions contained in this

Notice.

Click on the EVSN for the relevant RANJIT SECURITIES

LIMITED on which you choose to vote.

On the voting page, you will see “RESOLUTION

DESCRIPTION” and against the same the option “YES/NO”

for voting. Select the option “YES” or “NO” as desired. The

option YES implies that you assent to the Resolution and

option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view

the entire Resolution details.

. After selecting the resolution you have decided to vote on,

click on “SUBMIT”. A confirmation box will be displayed. If
you wish to confirm your vote, click on “OK”, else to change
your vote, click on “CANCEL” and accordingly modify your
vote.

Once you “CONFIRM” your vote on the resolution, you will
not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on “Click
here to print” option on the Voting page.

In case you have any queries or issues regarding e-voting, you
may refer the Frequently Asked Questions (“FAQs”) and e-
voting manual available at www.evotingindia.com under help
section or write an email to helpdesk.evoting@cdslindia.com
You can also update your mobile number and e-mail id in the
user profile details of the folio which may be used for sending
future communication(s).

xv. The e-voting period commences on 27th September, 2017 (IST

XVi.

9:00 A.M.) and ends on 29th September, 2017 (IST 5:00 P.M.).
During this period members’ of the Company, holding shares
either in physical form or in dematerialized form, as on the
cut-off date of 22nd September, 2017 may cast their vote
electronically in the manner and process set out herein
above. The e-voting module shall be disabled by CDSL for
voting thereafter. Once the vote on a resolution is cast by the
member, the member shall not be allowed to change it
subsequently.

The Scrutinizer shall after the conclusion of voting at the
general meeting, will first count the votes cast at the meeting
and thereafter unblock the votes cast through remote e-voting
in the presence of at least two witnesses not in the
employment of the Company and shall make, not later than
three days of the conclusion of the AGM, a consolidated
scrutinizer’s report of the total votes cast in favour or against,
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if any, to the Chairman or a person authorized by him in
writing, who shall countersign the same and declare the
result of the voting forthwith.

xvii. The Results shall be declared on or after the AGM of the
Company. The Results declared along with the Scrutinizer’s
Report shall be available for inspection and also placed on the
website of the Company within prescribed period.

xviii. Note for Non-Individual Shareholders and Custodians:

eNon-Individual shareholders (i.e. other than Individuals,
HUF, NRI etc) and Custodian are required to log on
to www.evotingindia.com and register themselves as
Corporate.

e A scanned copy of the Registration Form bearing the stamp
and sign of the entity should be emailed
to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be
created using the admin login and password. The Compliance
User would be able to link the account(s) for which they wish
to vote on.

oThe list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their vote.

eA scanned copy of the Board Resolution and Power of

Attorney (POA) which they have issued in favour of the

Custodian, if any, should be uploaded in PDF format in the

system for the scrutinizer to verify the same.

Brief profile of the directors seeking re-a

eIn case you have any queries or issues regarding e-voting, you
may refer the Frequently Asked Questions (“FAQs”) and e-
voting manual available at www.evotingindia.com, under help
section or write an email to helpdesk.evoting@cdslindia.com.

By Orders of the Board

Ranjit Securities Ltd.

Nikita Sharma

Company Secretary cum Compliance office
ACS: 46856

Place: Indore
Date: 14t August, 2017

CIN: L67120MP1994PLC008680
317-318, Transport Nagar, Scheme 44,
Indore, M.P. 452014

ointment as per Item No. 2(Ordinary Business) of the Notice at the ensuing Annual

General Meeting, Regulation 36(3) of SEBI (LODR) Regulation, 2015 and the Companies Act, 2013 are as under.

Name of Director

Mr. Taranjeet Singh Hora

Designation Managing Director
Director Identification Number 00200864

Date of Birth 17/06/1958

Date of Appointment 30/09/1994

Expertise / Experience in specific Functional areas

21 year experience in Administration and Financial Operations.

Qualification

B.A

No. & % of Shares held

389700 & 14.5%

List of outside Company’s directorship held

1. Intelligent Development Agency Pvt. Ltd.
2. TDS Infra Estate Developers Pvt. Ltd.
3. Green Age Medical Superspecialities Pvt. Ltd.

Chairman / Member of the Committees of the Board,
Directors of other Companies in which he is director

NO

Relations with the another directors of the Company

Spouse of Mrs. Ranjeet kaur Hora- Director
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Note No. "12"

Amount As

Cash And Cash Equivalents On 31/03/2017
A Cash In Hand 735,309
B Bank Balance
a) With Schedule Bank
1 IDBI Bank Ltd. (CD A/c), Indore (Earlier Known 36,795
United Western Bank Ltd., Indore )
2 Bank Of Baroda, Indore 117,552
3 Union Bank Of India (RSL. Impex) 2,221
156,568
by With Other Banks
1 Transport Co-Op Bank Ltd. (CD A/c¢) 21,765
¢) _Fixed Deposits
1 IDBI Bank Ltd. (FDR), Indore (Earlier Known As 112,537
United Western Bank Ltd., Indore )
1,026,179
Note No. "13" Amount As
Other Current Assets On 31/03/2017
1 Anita Ekka -
2 Burhani Softaware Solutions -
3 Lepal Expense Receivable -
4  Meckwell Services =
5 TDS Fincap Pvt. Ltd. (HQ), Indore 85,302
6 TDS Fincap Pvt. Ltd. (Indore Branch) 4877
7 TDS Infra Estate Devlopers Pvt. Ltd. (Rent A/c) 28,000
8 TDS Infra Pvt. Ltd. (Electricity Exp.) 24,704
9 TDS Receivable (Prior Years) 121,242
264,125
Note No."14" Amount As On
Revenue From Operation 31/03/2017
1 Interest On Finance 3,366,125
3,366,125
Note No."15" Amount As On
Other Income 3170372017
1 Dividend Received 1,125
2 Interest On FDR 6,370
3 NPAProvision Written Back 3,226,684
4 Rent Account 206,100
5 Standard Assets Provision Written Back 25,336
3,465,615
Note No."15.1"

36,795

600,370
2,221

Amount As On

31/03/2016

2,233,504

639,385

22,336

106,167

3,001,391

Amount As On

31/03/2016

91
5,000
38,468
7,989
24,982
4,877
8,000
11,078
205,963

306,447

Amount As On
31/03/2016

4,043,944

4,043,944

Amount As On
31/03/2016

1,125
6,271
1,521,178
168,000
384,198

2,080,772

Out of total amount, rent recevied amounting to Rs. 2,06,100/- (P.Y.Rs. 1,68,000/-) represents to rent received from the TDS Infra Estate
Developers Pvt. Ltd. (Rs. 38,100/-) & TDS Fincap Pvt. Ltd. (Rs. 1,68,000/-), companies under the same management.




Note No. "16"
Employees Benefit Expenses

EL I Y

Directors Remuneration

Reim. Of Medical Expenses To Directors
Staff Salary

Staff Welfare Expenses

Note No."17"
Finance Costs

it
2
3

Bank Charges & Commission
Interest & Penalty On T.D.S.
Interest On Service Tax

Note No."18"
Establishment & Other Expenses

0O N G U PN

R N N N O R R O N el a e
S 0NN U EWRNRF OO0~ U R WN R OO

A.G.M. Expenses
Advertisement Exp.

Annual Custodial Fees
Auditors Remuneration

Bad Debts Written Off

Building Repairs & Maintenance
Computer & Software Maintenance Charges
Conveyance Expenses
Electricity Exp.

E-Voting Charges

Interest on Income Tax

Lease Rent

Legal & Professional Fees
Licenses & Renewal Fees
Listing & Filing Fees

Office Expenses

Postage & Telegram Exp.
Printing & Stationery
Professional Expenses
Professional Tax

Property Tax

Provision For NPA

Provision For Standards Assets
ROC Filing Charges

Service Tax

Share Transfer Expenses
Telephone Deposit Written Off
Telephone Expenses
Travelling Expenses

Note No. "18.1"
Auditors Remuneration

1
2
3

Note No."19"

Statutory Audit Fees
Quarterly Review Fees
Service Tax

Prior Period Item

N U W N

Listing Fees of last year

Excess expense liability created during last year
Interest on NPA not reversed in last year

Expenses not charged during last year (Lease Rent)
Professional Expenses not charged during last year
Share Transfer Expenses

Telephone Expenses

Amount As On
31/03/2017

Amount As On
31/03/2016

324,000
30,000
1,172,656
17,425

324,000
30,000
944,456
6,805

1,544,081

1,305,261

Amount As On
31/03/2017

Amount As On
31/03/2016

3821
6,386
553

5,053
124
1,868

10,760

7,045

Amount As On
31/03/2017

Amount As On
31/03/2016

18,804
20,050
78,200
8,080
44,500
48,200
39,065
7522
10,305
35,641
9,645
26,947
3,010
297,050
16,660
7,347
29,612
135,971
7,080
30,720
2,890,159
56,925
6,000
1,724
41,841
21,120
3,746

12,800
39,235
20,643
62,975

481,436
29,320
48,600
14,490
13,338

5,700
8,550
23,960
3,095

293,661
43,679
11,843
23,541

135,986

2,500
31,000

1,173,197

43,827
7,800

37,362

6,660
2.230

3,895,924

2,577,428

Amount As On
31/03/2017

Amount As On
31/03/2016

50,000
18,000
10,200

45,000
10,000
7975

78,200

62,975

Amount As On
31/03/2017

Amount As On
31/03/2016

229,000
(7,205)
263,013
6,435
11,450
10,500
1,212

514,405




Note No. “01”

Background
Ranjit Securities Limited (The Company) is a public Limited Company Domiciled in India and Its Shares are listed On Stock

Exchange. But, trading is suspended. The Company is principally engaged in providing Loans and Advances and is registered as
an NBFC under Section 45 IA of RBI Act, 1934.

Note No. “02”
Basis of Preparation
The financial statements of the company have been prepared in accordance with generally accepted accounting principle in India

(India GAAP). The company has prepared these financial statement to comply with all material respect with the accounting
standard notified under section 133 of the companies act 2013,Read with rule 7 of Companies (Accounts) Rules,2014. The
Financial Statement has been prepared under the Historical cost convention on the Accrual Basis Except in case of the Asset
which has been recorded on fair value and Assets for Which Provision for Impairment is Made. The accounting policy have been
consistently applied by the company and are consistent with those used in the Previous Year.

Note No. “03”
Summary of Significant Accounting Policy
A) Use of Estimates
The preparation of financial statement in conformity with generally accepted accounting principles require estimate and

assumptions to be made that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on
the date of financial statement and the reported amounts of revenues and expenses during the reporting period, actual
results could differ from these estimates and difference between actual results and estimate are recognized in the periods in
which the results are known/materialize.

B) Cash Flow Statement
The cash flow statement is prepared using the "Indirect method set out in Accounting Standard 3" Cash Flow statement

which presents cash flow from operating, investing and financing activities of the company. Cash and cash equivalent
presented in the cash flow statement consists of cash in hand and unencumbered lightly liquid Bank Balance.

C) Tangible Fixed Assets
Fixed assets are initially recorded at cost. Cost comprises the Purchase Price and any direct attributable cost of bringing the

assets to working condition for its intended use. Following initial recognition. Tangible assets are carried at cost less
accumulated depreciation and impairment loss (if any) Gain or loss arising from De recognition of Tangible assets are
measured as the difference between the net disposal proceeds and the carrying amount of the assets and are recognized in
the statement of profit and loss when the assets is derecognized.

D) Retirement Benefit
No provision has been made in accounts against liability in respect of future payment of Gratuity, Leave Encashment, ESI,

Provident Fund and Bonus to employee as in the opinion of the management neither the Gratuity, ESI, Provident Fund and
Bonus Act apply to the company nor any employee qualifies for entitlement of such benefits.

E) Depreciation
Depreciation on Fixed assets is provided to the extent of depreciable amount as per written down value (WDV) method.

Depreciation is provided based on useful life of the assets as prescribed in schedule II of the Companies Act 2013.

F) Revenue Recognition
The Company follows the accrual basis of accounting except, in the following case where the same are recorded on cash basis

on ascertainment of risk and obligation.

e Interest and other dues are recognized on accrual basis except in the case of Income of Non Performing Assets (NPA)
which is recognized as & when received as per the Prudential Norms prescribed by the RBI.

e Dividend declared by the respective company upto the close of the accounting period are accounted for as income once the
right to receive is established.

G) Non-Performing Assets & Provision
All loans where the installments were over due for more than four months are classified as non-performing assets in

accordance with the prudential norms prescribed by the Reserve Bank of India. Provisions for non-performing assets are
made as per RBI norms. However prudential norms are not applicable to the company for the current F.Y. as the company is
not accepting public deposit and not having assets of Rs.500.00 crore or more.




H) Investment

All Investment which is held for more than one year from date of acquisition are classified as long term investment and are
stated at cost.

Borrowing Cost
There is no specific borrowing cost regarding acquisition of capital assets.

Taxation

e The provision for current tax has been provided following current year income tax provisions.

e Deferred tax assets and liabilities are recognized on a prudent basis for future tax consequences of timing differences
arising between the carrying value of assets and liabilities and their respective tax basis, and carried forward losses. It is
measured using tax rates and tax laws that have been enacted or substantially enacted at the balance sheet date. The
impact of changes in deferred tax assets and liabilities is recognized to the profit and loss account.

Earnings Per Share
The company reports basic and diluted earnings per shares are computed in accordance with “Accounting Standard - 20

Earnings per Share”. Basic EPS is calculated by dividing the Net Profit after tax for the year attributable to equity share
holders by the weighted Average number of Equity Shares outstanding during the year.

Provision, Contingent Liabilities & Contingent Assets
The Provision is recognized when the company has a present obligation as a result of past events and it is probable that an

outflow of resources would be required to settle the obligation, in respect of which a reliable estimate can be made. A
contingent liability is a possible obligation That arise from past events whose existence will be confirmed by the occurrence
of one or non occurrence of one or more uncertain future event beyond the control of the company or a present obligation
that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A
contingent liability arises in extremely rear cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The company does not recognize a contingent liability but discloses its event in financial statement.

Prior Period Adjustment & Extra Ordinary Item
Income and expenditure pertaining to prior period, if any, which were omitted to be recorded in last year due to error or

omission in books are duly reflected under head of prior period items in the statement of Profit & loss of current year.

Contingencies & Events Occurring After The Balance Sheet Date
Accounting for contingencies (gains and losses) arising out of contractual obligations, are made only on the basis of mutual

acceptances. Events occurring after the date of the Balance Sheet are considered up to the date of approval of the accounts by
the Board, where material.

Impairment of Assets
Fixed asset are reviewed for impairment whenever events or changes in circumstances indicates that the carrying amount of

assets may not be recoverable. If such assets are considered to be impaired, the impairment is recognized by debiting the
Profit & Loss Account and is measured as the amount by which the carrying cost of assets exceeds the fair value of assets.
The impairment loss recognized in prior accounting periods is reversed, if there has been a change in the estimate of
recoverable amount. By virtue of this Company has carried out comprehensive exercise, to assess the impairment loss of
assets based on such exercise.

Segment Reporting
Primary Segment identified based on the nature of product and secondary segment is identified based on geographical

location.

Finance Lease
Assets taken on lease, under which the lessees effectively have all the risks and rewards of ownership, are classified as
finance lease. Finance lease payment is recognized as expenses with reference to lease term and other considerations.




NOTES ON ACCOUNTS:

20 Previous year’s figures have been regrouped and re-casted, re-arranged wherever necessary to make them comparable with
those of the current year.

21 Criminal proceedings under section 295 (4) & (5), 211, 372 (8) and 383 (1A) of Companies Act, 1956 were initiated by the
Registrar of Companies, MP, against the company and its directors before the Chief Judicial Magistrate, Gwalior (MP).

22 The Company's shares are suspended from trading at Bombay Stock Exchange Ltd. (BSE), Ahmedabad Stock Exchange
(ASE), and Madhya Pradesh Stock Exchange (MPSE).However, the company has applied for Revocation of suspension of
share with BSE which is yet to be concluded. The Company has also filed delisting application with MPSE which is again
pending for conclusion.

23 In the opinion of the management loans and advances other than doubtful have been considered as good and fully
recoverable. However in terms of Reserve Bank of India Guidelines applicable to Non-Banking Finance Companies a
provision for Sub-standard and Doubtful finance aggregating to Rs. 28,90,159/- (P.Y. Rs.11,73,197/-) and Rs. 56,925/- (P.Y.
Rs. 43,827/-) for Standard Assets has been made by charging them to Statement of Profit & Loss. Moreover the receipts from
such borrowers have been appropriated in order of (a) principal amount (b) unvouched interest other charges (c)
current interest

24 In terms of Non Banking Financial (Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions,
2007, all NBFCs are required to make necessary provision for Standard Assets at 0.35 Per Cent and the company has made
provision for Rs. 56,925/- (P.Y. Rs. 43,827/-) for Standard Assets. However prudential norms are not applicable to the
company as the company is not accepting public deposit nor having assets of Rs.500.00 crore or more.

25 In the opinion of the Management, the Current Assets, Loan & Advances have a value of realization in the ordinary course of
business at least equal to the amount at which they are stated in the accounts.

26 The Company has been classified as loan Company by the Reserve Bank of India and registration as Non Banking Finance
Company with RBI is also continued for the year of Audit.

27 The Company has written back the NPA provision by Rs.32,52,020/- (P.Y. Rs. 19,05,376/-) due to recovery of the loan in NPA
account in during the year.

28 Balance of All loan & advances are subject to confirmation and consequential reconciliation, if any from the respective
parties. However, the management does not expect any material difference affecting the current year financial statement.

29 The policy of provisioning against non performing loans and advances has been decided by the management considering
prudential norms issued by the Reserve Bank of India for non banking financial companies except that the amount recovered
subsequent to the balance sheet date have not been considered for provisioning.

30 Contingent Liabilities not provided for:

a. Estimated amount of contract remaining to be executed on capital account: In respect of plot which is pending for
registration.

b. Commercial Tax Liabilities:

Particulars 31st March 2017 31st March 2016
(Pending in revision petition before H'able M.P. . )
High Court Bench, Indore) Rs. 231,104/ Rs.2,31,104/

c. Inrespect of Criminal proceedings under section 295 (4) & (5), 211, 372 (8) and 383 (1A) of Companies Act, 1956 initiated by
the Registrar of Companies, MP, before the Chief Judicial Magistrate, Gwalior (MP).

d. An inspection u/s 209A Companies act, 1956 has been made by the Registrar of Companies M.P. & C.G. Gwalior in
previous years. The matter is still pending with ROC and Court.

e. TDS Liabilities, as appearing on TRACES:

Financial Year Amount (in
Rs.)
2013-14 2,212/-
2014-15 11,949/ -
2015-16 1,936/ -
2016-17 745/ -
Total 16,842/-

31 There is no material Prior Period item except to the extent disclosed in P&L Account as per Accounting Standard-5 issued by
ICAL

32 For the purpose of calculating market value of investment as well as closing stock of shares, where quotations are not
available on the last day of the year the latest available quotations are taken as the market value.




33 Details of investment held by the Company (As certified by the Management)
(Qty. in number of Equity Shares)

S Value at Cost
) Name of the Company Op. Bal Purchase Sales Cl. Bal
No.
(In Rs.)

A) Equity Shares (Quoted)
1. Beryl Drugs Ltd. 4,700 Nil Nil 4,700 97,450/ -
2. BCC Finance Ltd. 57,200 Nil Nil 57,200 1,43,000/ -
3. Simran Farms Ltd. 1,400 Nil Nil 1,400 19,000/ -
4. Ad-Manum Finance Ltd. 100 Nil Nil 100 1,400/ -
5. Beryl Securities Ltd. 60,000 Nil Nil 60,000 512,760/ -
6. Tribhuwan Housing Finance Ltd. 63,600 Nil Nil 63,600 6,36,000/ -
B) Equity Shares (Un-Quoted)
1. The Saraswat Co-Op. Bank Ltd. 750 Nil Nil 750 7,500/ -

TOTAL 14,17,110/-

1) Market value of quoted equity shares is Rs. 11,82,660/- (P.Y. Rs. 13,92,384/-)

2) Investment in quoted & unquoted shares is subject to confirmation with the physical share certificate available with
company and we considered the said quoted & unquoted shares in physical forms as same were physically verified and
certified by management.

34 Movement in provision in terms of Accounting Standards 29 issued by the ICAIL Provision, contingent liabilities and
contingent assets is given as under:

Particulars Op. Bal. Provided During the Utilized During the CL Bal.
Year Year
Income Tax Nil Rs. 2,93,520/ - Nil Rs. 2,93,520/ -

35 Loans and advances under finance operation include Rs. 10,99,545/- (P.Y. Rs. 10,99,545/-) against which legal suit has been
filed and case is still pending before District Court. However, the provision for such non-performing assets has been duly
made as prescribed by RBL

36 Since the Company’s entire business is conducted within India. Hence there is no reportable geographical segment for the
year. Moreover the Company’s operations are in a single segment i.e. “Finance Activities”. Thus the reporting of Accounting
Standard (AS) “17” regarding segment reporting issued by the Institute of Chartered Accountants of India is also not
applicable to the company for the year.

37 In view of Accounting Standard (AS-20) on earning per shares issued by the ICAI, EPS is calculated as follows for the year
ended 31st march 2017:

Year Ended Year Ended

Particul
articulars 31st March 2017 31st March 2016

Net Profit after tax available to the Shareholders (After
transfer to special reserve)

Rs. 3,98,672/- Rs. 13,88,377/-

Weighted Average Number of Equity Shares in issue 26,87,400 Nos

26,87,400 Nos

Nominal Value of Equity Shares Rs. 10/- Per Share

Rs. 10/ - Per Share

Basic Earnings Per Share of Rs. 10/- Each Rs. 0.52/- Per Share

Rs. 0.15/- Per share




38 Disclosure regarding provision made for non-performing assets:

A) Loan Under Finance Operation:

Asset Classification

Outstanding
As On
31st March 2017

Outstanding
As On
31st March 2016

Standard Assets (Considered Good)

Rs. 1,74,91,521/-

Rs. 2,43,59,353 /-

Sub-Standard Assets

Rs. 2,59,09,138/-

Rs. 51,04,456/ -

Doubtful Assets

Rs. 20,08,115/-

Rs. 1,33,23,075/ -

Loss Assets

Rs. 12,67,110/-

Rs. 10,64,697/-

TOTAL

Rs. 4,66,75,884/-

Rs. 4,38,51,581/-

B) Movement in NPA Provision:

Particulars

31st March 2017

31st March 2016

Opening Balance as on 01st April

Rs. 48,18,596/ -

Rs. 55,57,154/ -

Add: Provision made during the year

Rs. 28,90,159/ -

Rs. 11,73,197/-

Add / (Less): Provision transfer to / from
S/s1/D1/D2/D3

Rs. 43,447/ -

(Rs. 3,90,577/-)

Add: Short Term Provision for Earlier Year

Nil

Nil

Less: Write Off / Written Back of excess Provision by
recovery

(Rs. 32,26,683/-)

(Rs. 15,21,178/-)

Closing Balance as on 31st March

Rs. 45,25,519/-

Rs. 48,18,596/-

C) Movement in Standard Provision:

Particulars 31st March 2017 31+t March 2016
Opening Balance as on 01st April Rs. 73,078 /- Rs. 22,872/-
Add: Provision made during the year Rs. 56,925 /- Rs. 43,827/ -

Add/ (Less): Provision transfer to / from
S/s1/D1/D2/D3

(Rs. 43,447/-)

Rs. 3,90,577/-

Less: Write Off / Written Back of excess Provision by
recovery

(Rs. 25,336/-)

(Rs. 3,84,198/-)

Closing Balance as on 31st March

Rs. 61,220/-

Rs. 73,078/-

Key Management Personnel

Mr. Taranjeet Singh Hora

Mr. Manmohan Gambhir

Mrs. Ranjit Kaur Hora

Mrs. Urmila Gambhir

Mr. Kailash Mandpe

Mr. Pawan Kumar Mishra

Mr. Yugansh Soni

Mohd. Akhtar Hussain (Company Secretary)

ZRo22al T8

39 As per Accounting Standard - 18 on "Related Party Disclosure", related party of the company are disclosed below:
A. List of Related Parties:










SUBHASH CHAND JAIN ANURAG & ASSOCIATES
CHARTERED ACCOUNTANTS

4, Archana Apartment

8-B, Ratlam Kothi, Indore - 452 001 (MP)

Ph: 2519439, 2527682

Mob. No: 9302123882

Email: scjainca2004@yahoo.com

AUDITOR'S CERTIFICATE

To,

The Board of Directors

Ranjit Securities Ltd.
Indore

REPORT UNDER “NON BANKING FINANCIAL COMPANIES AUDITOR REPORT
(RESERVE BANK OF INDIA) DIRECTION — 1998)

We have audited the annual account of M/s. Ranjit Securities Ltd. for the year ended 31% March 2017. As required by Non-Banking Financial
Companies Auditors Report (Reserve Bank of India) Direction 1998, and on the basis of such checks as are appropriate and as per the
information and explanation given to us.

We report that:

1. The Company is registered with Reserve Bank of India, Under Section 45 1A of the RBI Act, 1934 as NBFC vide Registration No. 03-
00012 and said registration is continue with RBI as a loan and investment Company.

2. The Board of Directors has passed the resolution for the non acceptance of any public deposits on 04" February, 2017.

3. The Company has complied with the prudential norms relating to Income reorganization, accounting standards, assets classification and
provision for bad and doubtful debts as specified in the direction issued by the Reserve Bank of India in terms of the Non Banking
Financial Prudential Norms (Reserve Bank) Direction 2007.

4. The Company does not accept any public deposit during 01/04/2016 to 31/03/2017.

5. As per information and explanation furnished to us the Company has passed a resolution to identify the group/holding/subsidiaries and
have two Group Companies (i.e. Intelligent Development Agency Pvt. Ltd., TDS Fincap Pvt. Ltd. (earlier known as Harminder Finlease
Pvt. Ltd.) and TDS Infra Estate Developers Pvt. Ltd.

6. As per information and explanation furnished to us the Company has furnished required return & details to Reserve Bank of India within
the stipulated period as demanded by RBI on time to time.

7. The company is holding COR issued by the RBI and it is entitled to hold such COR in term of its assets / income patterns as on 31
March, 2017.

We certified that the above information’s are true and correct.

FOR SUBHASH CHAND JAIN ANURAG & ASSOCIATES
CHARTERED ACCOUNTATNS
FRN: 04733C

(BADAL BANGUR)
Place: Indore PARTNER
Date: 30" May, 2017 M. No.: 423724
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